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Saudi Stock Indices 

Index 

Last 

Close 

1 Day % WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

8,650 

0.6 

-2.5 

10.5 

19.6 

Saudi (NOMU) 

3,585 

0.6 

-2.6 

42.2 

21.6 

Energy 

4,486 

0.9 

-0.3 

-7.5 

23.0 

Materials 

5,494 

0.4 

-2.9 

4.6 

20.9 

Capital Goods 

3,708 

0.7 

-0.8 

-4.9 

31.0 

Com. & Prof. Svc 

4,262 

1.0 

0.7 

3.0 

19.0 

Transportation 

3,615 

1.1 

-0.6 

4.0 

19.1 

Cons. Durables & Apparel 

3,414 

0.4 

-1.7 

-6.8 

NA 

Consumer Services 

3,343 

-0.2 

-2.1 

13.4 

NA 

Media 

10,797 

-0.3 

-2.9 

6.1 

NA 

Retailing 

7,289 

0.0 

-1.1 

6.2 

33.9 

Food & Staples Retailing 

6,280 

-0.2 

-0.5 

5.7 

29.8 

Food & Beverages 

4,220 

0.6 

-2.9 

8.5 

NA 

Health Care Equipment 

3,828 

0.2 

-1.0 

1.9 

27.2 

Pharma, Biotech & Life 
Science 

3,476 

0.6 

-1.5 

-10.4 

NA 

Banks 

8,470 

0.4 

-2.9 

17.4 

14.0 

Diversified Financials 

3,335 

0.5 

-0.1 

-4.1 

NA 

Insurance 

4,174 

0.5 

-2.0 

0.0 

NA 

Telecommunication 

6,546 

1.3 

-4.1 

21.1 

22.9 

Utilities 

4,030 

3.1 

2.7 

19.6 

40.4 

REITs 

3,718 

2.1 

2.1 

2.6 

26.7 

Real Estate 

3,171 

1.7 

-0.2 

-1.7 

NA 


Sources: Bloomberg, Reuters, Tadawul 


Top 5 Gainers 


Company 

Ctose % chan 9 e 

Value 

(SAR 

mn) 

Jadwa REIT Saudi Fund 

9.09 

5.0% 

7 

Riyad REIT Fund 

8.00 

3.9% 

6 

Saudi Electricity Co. 

18.38 

3.4% 

75 

Emaar The Economic City 

10.06 

3.2% 

25 

Dar Alarkan Real Estate Development Co. 

11.78 

2.8% 

296 

Source: Tadawul 

Upcoming General Assembly Meetings ] 

Company 



Date 

Arabia Insurance Cooperative Co. 



27-Jun-19 

CHUBB Arabia Cooperative Insurance Co. 



27-Jun-19 

Wafrah for Industry and Development Co. 



30-Jun-19 

Bupa Arabia for Cooperative Insurance Co. 



30-Jun-19 

Allied Cooperative Insurance Group 



9-Jul-19 

Basic Chemical Industries Co. 



10-Jul-19 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of June 26, 2019 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 0.6% higher at 8,650 while NOMU ended up 0.6% at 
3,585 on Tuesday. TASI traded value totaled SAR 4.6bn and 
averaged SAR 5.9bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 47.6% of the daily traded 
value. 

• Banks and Materials increased 0.4%. Telecom closed 1.3% higher. 
Utilities (up 3.1%) was the best sector performer. Among stocks 
Jadwa REIT Saudi Fund (4342/JADWA AB), Riyad REIT Fund 
(4330/Riyad REIT AB), and Saudi Electricity Co. (5110/SECO AB) led 
the gainers. 

• Saudi Aramco awarded an engineering, procurement, construction, 
and installation (EPCI) contract to McDermott International (MDR US) 
for its offshore Marjan and Zuluf fields. (Source: Argaam) 

• Najran Cement Co. (3002/NAJRAN AB) decided to temporarily 
suspend its second production line, while operations will resume at its 
third production line which has a higher capacity, effective from July 
1, 2019. The decision was taken due to a decline in clinker inventory 
to targeted levels. (Source: Argaam) 

• Fitaihi Holding Group (4180/AHFCO AB) stated that associate 
company International Medical Center (IMC) acquired three medical 
entities in north Jeddah, namely The First Clinic, Tadawi Center, and 
First Scan. The deal is expected to be finalized by 3Q19. (Source: 
Argaam) 

• Saudi Kayan Petrochemical Co. (2350/KAYAN AB) inked a Sharia- 
compliant Murabaha financing facility with National Commercial Bank 
(NCB) at a total value of USD 2.0bn (SAR 7.5bn). The facility tenor 
will extend for seven years including a grace period of three years. 
(Source: Argaam) 

• Jarir Marketing Co. (4190/JARIR AB) inked a lease agreement with 
Sehat Al-Sharq Medical Co. Ltd at a total value of SAR 8.0mn (USD 
2.1 mn) per annum. Under the 20-year agreement, Sehat Al-Sharq will 
lease Jarir’s residential building in Al Khobar. (Source: Argaam) 

• National Industrialization Co. (2060/NIC AB) postponed the start of its 
titanium sponge project to 2Q19. This is driven by the delay in 
commercial operations of the raw material unit (Titanium 
Tetrachloride) which is expected to be completed by 3Q19. There is 
no impact on the final cost of the project. (Source: Argaam) 


Top 5 Losers 


Company 

Ctose %Cha "9 e 

Value 

(SAR 

mn) 

Maharah Human Resources Co. 

87.40 

-3.6% 

85 

National Petrochemical Co. 

24.12 

-2.0% 

7 

Saudi Arabia Fertilizers Co. 

83.90 

-1.6% 

59 

Saudi United Cooperative Insurance Co. 

17.22 

-1.4% 

2 

Saudi Re for Cooperative Reinsurance Co. 

7.82 

-1.3% 

15 


Most Active Stocks by Value (SAR mn) 

Company 

Last 

Close 

% Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

68.30 

-0.3% 

724 

Saudi Basic Industries Corp. 

113.20 

-0.4% 

517 

National Commercial Bank 

54.80 

-1.1% 

340 

Dar Alarkan Real Estate Development Co. 

11.78 

2.8% 

296 

Saudi Telecom Co. 

104.20 

1.4% 

295 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,623 

-0.6 -1.3 

3.7 

11.7 

Abu Dhabi (ADX) 

4,989 

-0.5 -1.1 

1.5 

14.8 

Kuwait (KSE) 

5,398 

0.7 0.2 

4.1 

16.4 

Qatar (QE) 

10,451 

-0.5 -2.2 

1.5 

14.7 

Oman (MSM) 

3,891 

-0.5 -1.0 

-10.0 

7.7 

Bahrain (BSE) 

1,462 

0.5 0.5 

9.3 

10.7 

DJMENA Index 

602 

0.1 -1.9 

8.1 

NA 

Source: Bloomberg, Reuters 

Global Stock Indices I 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

2,917 

-0.9 -1.1 

16.4 

19.2 

US (NASDAQ 100) 

7,885 

-1.5 -1.8 

18.8 

22.6 

UK (FTSE 100) 

7,422 

0.1 0.2 

10.3 

17.6 

Germany (DAX) 

12,228 

-0.4 -0.9 

15.8 

16.1 

France (CAC 40) 

5,515 

-0.1 -0.2 

16.6 

18.5 

Russia (MICEX) 

2,754 

-0.3 -0.3 

16.2 

5.3 

Japan (Nikkei) 

21,194 

-0.4 -0.3 

5.9 

15.8 

Hong Kong (HSI) 

28,186 

-1.1 -1.0 

9.1 

11.0 

South Korea (KOSPI) 

2,122 

-0.2 -0.2 

3.9 

12.0 

China (SHCOMP) 

2,982 

o 

CD 

o 

19.6 

14.4 

India (NIFTY) 

11,796 

0.8 0.6 

8.6 

25.7 

Brazil (IBOV) 

1,00,093 

-1.9 -1.9 

13.9 

18.2 

Turkey (BIST 100) 

95,421 

0.3 1.5 

4.5 

7.2 

Egypt (EGX30) 

13,831 

-0.3 -1.5 

6.1 

15.0 

MSCI Emerging Markets 

1,045 

-0.7 -0.8 

8.2 

13.6 

MSCI World 

2,164 

-0.7 -0.7 

14.9 

18.1 

Source: Bloomberg, Reuters 

Commodities Prices | 

Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

65.1 

<N 

O 

CO 

o 

20.9 

-13.0 

Natural Gas ($/mmbtu) 

2.3 

0.2 5.6 

-21.5 

-14.2 

Gold ($/oz) 

1,423 

0.3 1.7 

11.0 

12.5 

Silver ($/oz) 

15.4 

-0.5 0.2 

-0.8 

-5.9 

Platinum ($/oz) 

810 

-0.6 0.1 

1.9 

-6.6 

Copper ($/t) 

6,026 

1.4 1.1 

1.3 

-10.7 

Zinc ($/t) 

2,660 

1.8 4.4 

5.6 

-8.7 

Lead ($/mt) 

1,902 

0.7 0.4 

-5.4 

-21.2 

Wheat ($/bu) 

540 

-0.5 1.7 

7.3 

-2.3 

Corn ($/bu) 

458 

0.1 0.9 

22.0 

15.4 

Sugar ($/lb) 

12.6 

0.8 0.7 

4.5 

-5.2 

Source: Bloomberg 

Interest Rate Watch (3M Interbank Offer Rate, %) } 

Country Last Close 

1 Day Change YTD Change 

Spread* 

US 

2.33 

0.00 

-0.47 

0.00 

Saudi Arabia 

2.73 

0.00 

-0.25 

0.39 

UAE 

2.64 

-0.03 

-0.20 

0.30 

Kuwait 

2.69 

0.00 

0.38 

0.35 

Qatar 

2.78 

0.03 

-0.13 

0.44 

Bahrain 

3.18 

-0.01 

-0.77 

0.84 

Source: Reuters 





NOTES :(1) Prices updated as of June 26, 2019(2) WTD: Week to Date: YTD: Year 

to Date; NA: Not Applicable, 

*Spread = US 3M Rate - Country 3M Rate 



GCC & Global Markets Update 


• US markets ended in the red on Tuesday. S&P 500 and NASDAQ 
lost 0.9% and 1.5%, respectively. Dow Jones Industrial closed 0.7% 
lower. In Europe, UK ended 0.1% higher. Germany was down 0.4% 
while France ended 0.1% lower. 

• Asian markets are trading mixed on Wednesday. China is down 0.2%. 
Japan has decreased 0.6% and South Korea is down 0.1%. Hong 
Kong is trading flat while India is trading up 0.3%. 

• GCC markets ended mixed on Tuesday. Dubai was down 0.6% while 
Abu Dhabi decreased 0.5%. Kuwait was up 0.7% while Qatar closed 
0.5% lower. Oman decreased 0.5% and Bahrain ended 0.5% higher. 

• OPEC revealed that it expects global oil demand growth to improve 
seasonally, from the sluggish performance seen in 1 HI 9, with Y/Y 
growth in 2H19 forecast at 1.2mn barrels per day. (Source: Trade 
Arabia) 

• The Abu Dhabi Government has created an AED 4.0bn (USD 1.1 bn) 
fund to boost research and development in the Emirate as part of 
widespread measures to increase business in the capital. The fund is 
dedicated to provide rebates on R&D spend and costs of new 
activities in Abu Dhabi. (Source: Arabian Business) 

• The Abu Dhabi Government launched a financing scheme for small 
and medium enterprises (SMEs) that provides guarantees to Abu 
Dhabi banks in case of default. The scheme aims to provide more 
accessible financing opportunities for SMEs based in the UAE capital 
and allows banks to provide additional lending into the marketplace. 
(Source: Zawya) 

• Moody’s revealed the UAE’s value-added tax (VAT) collections were 
far higher than expected in 2018, reaching AED 27bn (USD 7.4bn), 
compared to the government's original projection of AED 12bn (USD 
3.3bn). (Trade Arabia) 

• The Central Bank of the UAE announced that the Money Supply 
aggregate Ml fell by 0.02% M/M to AED 507bn (USD 138bn) at the 
end of May 2019. (Source: Zawya) 

• The total foreign currency assets held by the Central Bank of the UAE 
(CBUAE) increased to AED 379bn (USD 103bn) by the end of May, a 
growth of 16.1% from AED 326bn (USD 88.8bn) in the same month 
last year. (Source: Trade Arabia) 

• MSCI Inc. (MSCI US) will add Kuwait to its main index tracking stocks 
in emerging markets next year. The change will happen in June 2020. 
Kuwait is currently the biggest member of the MSCI’s main frontier 
gauge. (Source: Bloomberg) 

• Saadiyat Development and Investment Company has appointed India 
based contractor Shapoorji Pallonji to build Qaryat Al Hidd, a 160,000 
square metre community that forms part of the Hidd al Saadiyat 
development on Saadiyat Island. The project is set to complete in 
September 2021. (Source: Zawya) 


Coming Up 


• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended June 21 (prior: -3.1 mn barrels) will be 
announced today. (Source: Econoday) 

• US jobless claims for the week ended June 21 (prior: 216K) will be 
announced tomorrow. (Source: Econoday) 

• Change in Germany’s CPI for May 2019 (prior: 0.2% M/M, 1.4% Y/Y) 
will be announced tomorrow. (Source: Econoday) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information 
provided and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s 
financial situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an 
independent advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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